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Balance including subsidy from DBF and  
contributions to build costs.  

Budget Position                                                                                   -42,418                  –61,899                   –92,770                   -34,518                       3,613                  1,881 
*NB These figures exclude the cost of bridging the payments to contractors pending reimbursement from the DFES. If this bridge over finance was not required additional 
monies could be invested in interest bearing accounts. The estimated lost opportunity cost of this exercise is £80,000 in 2006 and £60,000 in 2007. 
It should be noted however that the provision of improvements to Church Schools and new buildings is a continuing and important part of Diocesan Strategy and is fully 
supported by the DBF.  
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 Notes  
  
 INCOME 

 PARISH SHARE & OTHER INCOME 
 1.0  DIOCESAN MANAGED ASSETS 

 1.1  Historic Assets 

 1.2  Current Assets 

  

  

 3.0  FEES AND DONATIONS 

 CENTRAL CHURCH 

 DONATION PARISH MISSION 

 PASTORAL ACCOUNT-  Transfers for  

 Housing Improvements 

 Other (Miscellaneous) 

  
  

 EXPENDITURE 

4.0 MINISTRY 

4.1 Stipends 

4.2 Housing including minor improve 

  4.2a Housing Improvements 

4.3 Training 

4.6 Grants 

4.4 Asset Management 

4.5 Boards & Committees 

 6.2 DBE (net cost of administration only) *  

 Other 

  

  

7.0 ADMINISTRATION 

7.1 General Office Costs 

7.2 Staff Costs 

  

8.0 LEGAL & PROFESSIONAL 

  

 CENTRAL CHURCH 

  

  

  

 2.0  INCOME EDUCATION 

6.0 EXPENDITURE EDUCATION 

   Approved        Final        Approved      Anticipated       Proposed      Projected 
 2004        2004      2005      2005      2006     2007 

 Budget        Out turn       Budget       Out turn        Budget      Budget  
£     £       £     £      £     £ 

      5,172,405             4,905,591  5,301,947              5,152,000    5,450,000  5,675,000 

       

          950,460                944,157             1,003,773                 930,000                950,000              913,480 

         258,300                363,261                280,000                 350,000                310,000              310,000 

       1,208,760             1,307,418             1,283,773              1,280,000             1,260,000          1,223,480 

       

          286,620               302,233                261,038                 300,000                306,000              315,180  

          107,000                169,087                  50,000   112,000 95,000 70,000 

            50,000                                     50,000            63,800                 65,400                68,000  

          100,000                                     50,000    250,000 250,000 250,000 

       
    14,248      .  

       

       6,924,785             6,698,577            6,996,758              7,157,800             7,426,400 7,601,660 

       

       

       4,141,748             4,061,358             4,335,132     4,335,541 4,465,104 4,538,406 

       1,026,321             1,008,552                920,454              1,000,000             1,017,416          1,064,399 

          100,000                  88,667                  50,000  150,000 150,000 150,000 

          310,736                274,911                301,737  313,233 333,439 336,992 

          149,625                104,095                147,431  106,000 114,000 117,420 

          109,140                 89,346                114,000  95,000 100,000 105,000 

          128,928                138,813  114,312  131,701    134,411  138,443  

                  153,804               158,418             166,339 

 72     

      

5,966,498 5,765,814 5,983,066             6,285,279            6,472,788              6,616,999 

      
          230,431                181,766                231,032                 231,000                241,000               255,012 

          294,620                267,390                271,040                 271,040                283,000              297,090 

          525,051                449,156                502,072                 502,040                524,000             552,101 

          161,019                141,139                149,390                 150,000                156,000              160,680  

            

          154,000                198,223                255,000                 255,000                270,000              270,000  

            

       6,806,568             6,554,332             6,889,528              7,192,318           7,422,787          7,599,779 

       

     12,842,847          10,968,440           10,000,000              7,020,000             5,200,000           5,200,000 

     13,003,481           11,174,584           10,200,000              7,020,000             5,200,000            5,200,000 

          160,634                206,144                200,000     
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  Notes 
1.0 DIOCESAN MANAGED ASSETS 
1.1 Historic Assets 

 Income from CBF Investments 

  Investment Fund 

  Fixed Interest Securities Fund 

 Income from M&G Charifund 

 Income from Investment Properties 

  Rents from Glebe Land & Buildings 

  Rents from Commercial Properties 

   

1.2 Current Assets 

 Rent from Clergy Houses 

 CBF Deposit Account Interest 

 Church Commissioners Interest 

 Bank Interest 

 Other interest 

   

   

   

2.0 EDUCATION 

 Department for Education & Employment 

 School & Trust Contributions 

  other 

   

3.0 FEES, GRANTS & DONATIONS 

 Fees from Weddings, Funerals, etc 

 AllChurches Trust (EIG) 

 Donations 

   
   

Peterborough Diocesan Board of Finance  
Details of Income    

   Approved Final      Approved       Anticipated    Proposed     Projected 
   2004  2004     2005     2005      2006    2007 

   Budget   Out turn     Budget     Out turn    Budget    Budget  
  £ £     £   £    £  £ 

  
   

 
300,000 316,129 341,813 317,000 329,680 339,570 

8,160 8,001 8,826 8,000 8,320 8,570 

15,300 57,355 46,954 75,000 78,000 80,340 

      

357,000 407,760 336,180 400,000 400,000 400,000 

270,000 154,912 270,000 130,000 134,000 85,000 

950,460 944,157 1,003,773 930,000 950,000 913,480 

      

153,000 131,843 130,000 130,000 130,000 130,000 

70,000 80,472 100,000 100,000 90,000 90,000 
20,000 66,574 30,000 50,000 40,000 40,000 

15,300 53,445 20,000 40,000 30,000 30,000 

- 30,927  30,000 20,000 20,000 

258,300 363,261 280,000 350,000 310,000 310,000 

      

1,208,760 1,307,418 1,283,773 1,280,000 1,260,000 1,223,480 

      
12,599,084 10,747,778 9,830,000 6,850,000 5,030,000 5015000 

213,112 195,455 150,000 150,000 150,000 160000 

30,651 25,207 20,000 20,000 20,000 25000 

12,842,847 10,968,440 10,000,000 7,020,000 5,200,000 5,200,000 

      

191,760 223,143 195,595 234,000 238,680 245840 

59,160 79,090 60,343 61,000 62,220 64087 

35,700  5,100 5,000 5,100 5253 

      

286,620 302,233 261,038 300,000 306,000 315,180 
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Peterborough Diocesan Board of Finance  
 

Details of Ministry Expenditure 

   
Notes 

4.1 STIPENDS 

 Parochial Stipends 
Clergy of Incumbent Status 

 Assistant Staff 

 Archdeacons 

 Chaplains to the Deaf 

 Sector Ministers (incl pension & NI) 

 National Insurance 

 Pension Contributions 

 Removal & First Appointment Grants 

 Sequestration (Interregnum) Expenses 

 Other  

  
4.2 HOUSING 

 Repairs to Clergy Houses/Minor improvements 

 Improvements to Clergy Houses 

 Maintenance during Vacancies 

 Council Tax 

 Water Rates 

 Administration                                                      (incl 
Salaries and Agents Fees) 

 Insurance 

 Rent/Housing Allowance 

 Other 

4.3 TRAINING 

 National Training Costs 

 Director of Ordinands 

 Ordination Candidates Support Costs 

 Post Ordination Training 

 Continuing Ministerial Education 

 Clergy conference 

 Liturgical Officer 

  

4.4 ASSET MANAGEMENT 

 Costs of Managing Assets 

     Approved   Final      Approved     Anticipated       Proposed     Projected 
     2004    2004      2005 2005      2006 2007 

    Budget      Out turn       Budget    Out turn       Budget        Budget  

            £           £              £              £               £             £ 

2,467,082    2,278,227 2,496,957 2,502,600 2,632,568 2,648,946 

277,452 399,206 268,879 304,768 276,995 266,285 

55,031 50,335 56,682 55,546 56,831 58,535 

34,408 9,952 34,408 36,128 37,212 38,328 

177,404 174,924 147,404 202,000 208,060 214,302 

168,218 166,126 170,081 172,608 178,836 185,015 

752,588 743,495 851,156 852,326 858,750 904,667 

95,506 131,714 95,506 95,506 98,371 101,322 

37,492 48,658 37,492 37,492 38,617 39,775 

76,567 58,721 76,567 76,567 78,864 81,230 

4,141,748 4,061,358 4,235,132 4,335,541 4,465,104 4,538,406 

      

360,060 418,254 350,000 350,000 350,000 367,500 

100,000 88,667 50,000 150,000 150,000 150,000 

94,860 142,173 90,000 140,000 140,000 144,200 

261,120 294,101 233,398 262,944 278,721 287,082 

71,400  54,636 54,636 56,275 57,963 

121,581 134,619 118,040 118,040 118,040 123,942 

19,380 19,405 19,380 19,380 19,380 19,961 

91,800  55,000 55,000 55,000 57,750 

6,120    6,000 6,000 
1,126,321  1,097,219 970,454 1,150,000 1,167416 1,214,399 

      

180,089 179,814 184,843 187,105 192,718 198,500 

37,272 32,724 38,766 42,000 43,260 44,558 

53,901 28,423 40,331 40,331 41,138 42,372 

4,187 1,923 2,296 2,296 2,342 2,412 

23,530 22,633 24,001 24,001 36,481 37,575 

9,180 9,180 9,000 15,000 15,000 9,000 

2,577 214 2,500 2,500 2,500 2,575 

310,736 274,911 301,737 313,233 333,439 336,992 

      

109,140 89,346 114,000 95,000 100,000 105,,000 
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Peterborough Diocesan Board of Finance  
 Details of Ministry Expenditure 

    Approved  Final       Approved         Anticipated     Proposed Projected 
     2004  2004        2005           2005    2006    2007 

     Budget Out turn           Budget             Out turn     Budget     Budget  
             £            £               £                    £               £          £ 
        

4.6 GRANTS       
 Family Care 69,160 69,160 67,804 67,804 70,516 72,632 
 Widows & Dependants 12,024 5,320 11,788 11,788 12,260 12,627 
 Bishops' Discretionary Funds 5,320 4,268 5,216 5,216 5,425 5,587 
 St Luke's Hospital 4,353 6,443 4,268 4,268 4,439 4,572 
 Shared Churches Peterborough 7,140 9,525 7,000 7,000 7,280 7,498 

 World Missionary Council  (inc Bungoma) 5,100  5,000 5,000 5,200 5,356 
 Schools Capital Account 37750 38,250 37,750       
 Other 8,777 9,379 8,605 4,924 8,881 9,147 
  149,625 142,345 147,431 106,000 114,000 117,420 

        

        

 TOTAL MINISTRY EXPENDITURE 
5,966,498 5,803,992 5,883,066 6,131,475 6,320,369 6,448,660 

    Approved Final    Approved     Anticipated Proposed  Projected 
      2004  2004     2005  2005 2006 2007 

        Budget   Out turn     Budget   Out turn  Budget    Budget  
             £           £               £               £         £           £ 
        
BOARDS & COMMITTEES       
Lay Training 10,433 9,059 9,340 9,340 9,526 9,812 
Common Ground    1,700 3,500 3,605 
PDMO (Lay Trg Support)    4,725 4,820 4,964 
Pastoral Care    2,000 2,040 2,101 
Youth 9,429 9,096 8,459 8,459 8,629 8,888 
Clergy Widows    2,000 2,040 2,101 
Child Protection    2,300 2,346 2,416 
Children 6,151 4,989 6,030 6,030 6,030 6,211 
Stewardship 9,364 4,324 5,789 5,789 5,905 6,082 
Communications 15,008 8,892 11,647 11,647 11,880 12,237 
Ecumenical Committee 1,734 1,742 1,700 1,700 1,700 1,751 
Readers Association 4,041 5,782 3,570 3,570 3,641 3,751 
Pastoral Assistants 4,420 3,995 3,914 3,914 3,992 4,112 
Parish Evangelists 2,550 2,925 2,500 2,500 2,500 2,575 
Local Ministry Officer 3,935 16,737 4,635 0 4,774 4,917 
Social Responsibility 1,968 3,449 2,007 5,250 5,355 5,516 
Flame 510 500 520 575 587 604 
Council for Evangelism 2,568 -42 107 107 1,000 1,030 
Council for the Countryside 1,530 265 1,500 1,500 1,500 1,545 

World Missionary Council (inc Bungoma) 1,203 2,691 1,227 1,227 1,252 1,289 
Healing Ministry 1,020 381 487 487 497 512 
Interfaith 1,346 0 279 279 284 293 
Faith in the City/Church Urban Fund 1,030 151 332 332 339 349 
Woman s Ministry 689 1,954 269 269 275 283 
Parish Mission 50,000 61,923 50,000 56,000 50,000 51,500 

 128,928 138,813 114,312 131,701 134,411 138,443 
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Peterborough Diocesan Board of Finance 
Details of other Expenditure 

 Notes 
6.1 EDUCATION 

 Minor Improvements (Sec 554) 

 Major Improvements (Schools Fund) 

 New Schools 

 Salaries, NHI & Pension 

 Administration  

 Other (incl Travel) 

 Total Education 

  

7.0 ADMINISTRATION 

7.1 General & Synodical Costs 

 Stationery, Postage, Telephone etc 

 Office Overheads - Rent, Rates, Heat etc 

 Office Equipment & Depreciation 

 Synodical Expenses 

  

  

7.2 Staff Costs 

 Salaries, NIC & Pensions 

 Training Costs 

  

  

 Total Administration 

  

  
8.0 LEGAL & PROFESSIONAL 

 Diocesan Advisory Committee 

 Faculty Costs 

 Chancellor & Registrar 

 Audit 

 Bank & Borrowing Charges 

 Legal & Professional 

  6.2 Education Admin (DBE) 

 Salaries & Wages  

 Total Admin (DBE) 

  

 Other Cost (net of income) 

  Approved      Final     Approved      Anticipated    Proposed    Projected 
      2004      2004     2005    2005     2006    2007 

       Budget     Out turn      Budget     Out turn        Budget       Budget  
      

773,700 605,466 545,793 520,000 700,000 700,000 

1,621,796 1,111,567 1,000,000 1,000,000 500,000 500,000 

10,455,000 9,290,119 8,500,000 5,500,000 4,000,000 4,000,000 

120,636 155,196 121,210    

20,233  20,638    

12,117 12,236 12,359    

13,003,481 11,174,584 10,200,000 7,020,000 5,200,000 5,200,000 

      

      

      

56,100 58,693 59,108 59,076 61,439 65,740 

86,651 92,065 91,473 91,473 95,132 97,986 
66,300 61,181 59,403 59,403 61,779 67,957 

21,380 23,548 21,048 21,048 22,650 23,330 

230,431 235,487 231,032 231,000 241,000 255,012 

      

      

291,777 267,390 268,112 268,112 279,955 293,953 

2,843 1,279 2,928 2,928 3,045 3,137 

294,620 268,669 271,040 271,040 283,000 297,090 

      

525,051 504,156 502,072 502,040 524,001 552,102 

        

      

   .    

56,042 53,927 55,341 55,341 57,555 59,281 

31,972 31,689 31,971 31,971 33,250 34,247 

30,454 29,014 31,439 31,439 32,696 33,677 

15,411 15,543 15,719 15,719 16,348 16,838 

1,640 341 500 500 520 536 

25,500 10,625 14,420 15,030 15,631 16,100 

161,019 141,139 149,390 150,000 156,000 160,680 

   139,907 144,104 151,309 

   153,804 158,418 166,339 

   13,897 14,314 15,030 


